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FOR IMMEDIATE RELEASE:
Race Track Industry Program Hosts TOC’s Richard Scheidt
 for Purse Distribution Discussion
Richard Scheidt, Northern California representative of the Thoroughbred Owners of California (TOC) and RTIP alum, spoke to students about how purses are funded and distributed as part of the Organization and Administration of the Racing Department class Feb. 23.

Scheidt brought in several examples of purse distribution charts from the now-closed Bay Meadows, describing the cooperative process in California.  Tracks submit their purse projections before each meet to the TOC for approval.  Scheidt said that the process can go for several rounds before the organization approves the track’s purse structure.  He explained that as the horsemen’s group, TOC, makes suggestions for how the track can better serve its owners and trainers.  This can range from requesting purses to be better for claiming races by cutting stakes purses or assisting the Northern California Fair Circuit with its schedules and purse structure.

Scheidt also discussed other parts of his job, which include proof-reading the condition books for each race meet.
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